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Disclaimers

ForwardLookingStatements

DelekUSHoldings,nc. 6 & 5 $ f{ Siidl DelekLogisticsPartnersLP6 & 5 $ 12 3 Zcdlléctivalyévith DelekUS definedasda ¢ Séé 2xdznétraded on the New YorkStockExchangeén the

United Statesunderthe symbolsd 5 ride 5 Y fespéctivelyand, assuch,are governedby the rulesandregulationsof the United StatesSecuritiesand Exchang&€ommissionTheseslides
and any accompanyingoral and written presentationscontain forward-looking statementsthat are basedupon current expectationsand involve a number of risks and uncertainties

Statementsconcerningcurrent estimates expectationsand projectionsabout future results,performance prospects ppportunities, plans,actionsand eventsand other statements,concerns,
or matters that are not historicalfactsare & ¥ 2 NJdbdkiNg& ( I (i S YaStfaf tardh és defined under the federal securitieslaws Theseforward-looking statementsinclude, but are not

limited to, statementsregardingWTBrent crude oil differentialsincludingimprovementthereof and impactthereof on light crude oil refineries globalimprovementsand OPEuts crude
oil markets,production,quality, pricing,imports, globalproductiondecline,exports,cuts, growth and transportationcosts light productionfrom shaleplaysand Permiangrowth; differentials
includingincreasestrends and the impact of thereof on crackspreads crude oil pricing rig counts PermianCrudecapacity pipelinetakeawaycapacity crackspreadsrefinery complexity,
configurations,utilization, crude oil slate flexibility, capacities,equipmentlimits and margins the ability to unlock value from the Alon USAEnergy,Inc. 6 & ! an&/Alon USAPartnersLP
0 a! [ %r&nsactiondrom, amongother things,simplificationof corporatestructure,synergycapture,improvedoperations,logisticsgrowth, future dropdowns,cashflows, debt refinancing,
run rate synergiesand reduced public companycosts the ability to add flexibility and increasemargin potential at the Krotz Springsrefinery, improved product netbacks our ability to

complete the Alkylation project at Krotz Springssuccessfullyor at all and the benefits, flexibility, returns and EBITDAherefrom; our ability to identify and complete Californiainitiatives
successfullypr at all andthe costs,cashflow andbenefitsthereof; the ability to completethe saleof four asphaltterminalsand other assetgo a third party successfullpr at all andthe timing

and benefits therefrom; logistic assetgrowth; increasesn drop down inventory and organicprojectsand the timing of and potential benefits therefrom; increasedcapacityon the Paline
Pipelineand the impactsand benefits therefrom; potential logisticsdropdownsand the benefits therefrom; the ability of the newly formed joint venture with GreenPlainsPartnersLPto

acquireadditional assets,and the timing for and amount of suchacquisitions future distribution growth; retail growth and opportunities and the value therefrom; financialflexibility to

support initiatives longterm value creation from capital allocationy sharerepurchasesand returning cashto shareholders executionof strategicinitiatives and the benefits therefrom;

valuationrelativeto peergroup; longterm shareholdemreturns, organicgrowth; marginimprovement financialflexibility; accesgo crudeoil andthe benefitstherefrom; potential dropdown
EBITDAand the timing thereof. Investorsare cautionedthat the following important factors,amongothers, may affect these forward-looking statements Thesefactorsinclude,but are not

limited to: risksand uncertaintiesrelatedto the ability to successfullyntegratethe businessesf DelekUS ALJand ALDW the risk that the combinedcompanymaybe unableto achievecost

cutting synergiespr it may take longerthan expectedto achievethose synergiesuncertaintyrelated to timing and amount of valuereturned to shareholdersrisksand uncertaintieswith

respectto the quantities and costsof crude oil we are able to obtain and the price of the refined petroleum productswe ultimately selt gainsand lossesfrom derivative instruments

management'sability to executeits strategyof growth throughacquisitionsandthe transactionakisksassociatedvith acquisitionsand dispositions acquiredassetsmay suffera diminishment
in fair value as a result of which we may needto record a write-down or impairmentin carryingvalue of the asset changesn the scope,costs,and/or timing of capitaland maintenance
projects operating hazardsinherent in transporting, storing and processingcrude oil and intermediate and finished petroleum products our competitive position and the effects of

competition; the projected growth of the industriesin which we operate generaleconomicand businessconditionsaffecting the geographicareasin which we operate and other risks
containedin Delek! { QIDgldk[ 2 3 A &lifigs With the United StatesSecuritiesand ExchangeCommission Forwardlooking statementsshould not be read as a guaranteeof future

performanceor results,and will not be accurateindicationsof the times at, or by which suchperformanceor resultswill be achieved Forwardlookinginformation is basedon information

availableat the time and/or Y I y I 3 § Yg&odféith Belief with respectto future events,and is subjectto risksand uncertaintiesthat could causeactual performanceor resultsto differ

materiallyfrom those expressedn the statements Neither DelekUSnor DelekLogisticPartnersundertakesanyobligationto update or reviseany suchforward-lookingstatements

Non-GAAPDisclosures

Delek USand Delek Logisticsbelieve that the presentationof earningsbefore interest, taxes, depreciationand amortization ("EBITDA")adjusted EBITDAgadjusted net income (loss) per share,
distributable cashflow and distribution coverageratio providesusefulinformation to investorsin assessingheir financialcondition, results of operationsand cashflow their businesss generating
EBITDAadjustedEBITDAadjustednet income(loss)per share,distributable cashflow and distribution coverageratio shouldnot be consideredasalternativesto net income,operatingincome,cash
from operationsor any other measureof financialperformanceor liquidity presentedin accordancewith U.S GAAPEBITDAadjustedEBITDAadjustednet income(loss)per share,distributablecash
flow and distribution coverageratio haveimportant limitations asanalyticaltools becausethey excludesome,but not all, itemsthat affect net income Additionally,becauseEBITDAadjustedEBITDA,
adjustednet income (loss)per share,distributablecashflow and distribution coverageratio may be defineddifferently by other companiesn its industry, DelekUS'and Delek] 2 3 A definkidhsntay
not be comparableto similarlytitled measuresof other companiesthereby diminishingtheir utility. Pleaseseereconciliationsof EBITDAadjustedEBITDAadjustednet income (loss)per shareand
distributablecashflow to their mostdirectly comparablefinancialmeasurescalculatedand presentedin accordancevith U.S GAARN the appendix




Investment Highlights

wCurrent Price: $34.67/shafB

Overview (NYSE: DK) wMarket Capitalization: $2.9 billidh
wNYSE: DKL: (Market cap $673.2 mm) Own 63.5%, including2% GP

cNet income of$2.56/share
wAdjusted net income of $0.5Ghare
«Adjusted EBITDA 81.54.0million

Strong Fourth Quarter 2017
Performance®

Flexible Financial Position to Support “Pecember 31, 2017 balance sheet: _
Growth oDelek US$931.8 million of cash; $1,465Gllion of debt

wincludes$4.7 million cash and $422mbillion debt of DKL

wRepurchased $118.8 million of stock from Nov. 2017 to Feb. 23, 2018
wApproved new $150.0 million authorization

wincreased regular quarterly dividend by 33% to $0.20/share from
$0.15/share

Cash Returns to Shareholders

wClosed Alon USA Energy transaction on July 1, 2017 to purchase
remaining 53%
Alon Acquisition wClosed purchase remaining 18.4% Alon USA Energy Partners LP unit
on February 7, 2018
wExecuting on strategic initiatives to unlock value
wSimplified corporate structure

(1) Based on price per common share as of close of trading on March 5, 2018.
(2) Currently 5.4% of the ownership interest in the general partner is owned by three members of senior management of DeelatéSaeo directors of the general partner). The
. remaining ownership interest is held by a subsidiary of Delek US.
D‘:‘g’ek (3) Please see pagdk6for reconciliation of GAAP to non GAAP amounts 3



Integrated Company with Asset Diversity and Scale

StrategicallyLocatedAssets with PermiarBasin Exposure
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KROTZ SPRINGS

A 7hlargest independent
refiner
A 302,000 bpd in total
AEI Dorado, AR
ATyler, TX
ABig Spring, TX
AKrotz Springs, LA
A Crude oil supply: 262,000
bpd WTI linked (207,000
bpd of Permian access)

To oo Io ToIe

10 terminals
Approximately 1,290

A 14 asphalt terminals
located in TN, OK, TX,

miles of pipeline
11.4 million bbls of A
storage capacity

West Texas wholesale
Joint venture crude oll A
pipelines: RIO / Caddo
Own 63.5%, incl. 2% GP,
of DKL

A 1)
Delelc

WA, CA, AZ and NV
Five terminals in CA, NV
and AZ in process of
being sold

Largest asphalt supplier
in CA and second
largest asphalt supplier
in TX

Californiarefineries have not operated sin@912
2) Amounts include the Big Spring drop down that is expected to close in March 2018 with an effective date of March 1, 2018.
3) On February 12, 2018, Delek announced definitive agreement to sell the Mojave, Elk Grove, Phoenix, Fernley and Bakeiséilsldoe$75.0 million.

Do oo Do

Approximately 300
stores

Southwest US locations
Largest licensee of-7
Eleven stores in the US
West Texas wholesale
marketing business

Approx. 61m gallons
Biodiesel:

A Crossett, AR

A Cleburne, TX
Renewable Diesel/Jet:
A California
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Delek US Permian Focused \ALlhked Crude OIll
Refining System

Current Refining Market Environment



Midland WTIBrent Crude Oil Price Differential Trends Improving

Differential is additive to crack spread trends in the current market environment

A WTI versus Brent has widened WTI Midland vs Brent, $/bb®) Outlook
A Began in early 2017 m Cushing-Brent Differential = Midland-Cushing Differential
A . . . ] $5.00 j futures curve
Primary drivers of this change include: = $0.00 [l |‘|||l'|ll'!ll|!'|||!|!||| |“III!" ”I I I
A Global market improvementOPEC 2 ¢ o ”I r.l"“l P i "" I-..!"ll,l,!!."“
(D) H u 1
A cuts |  $r$10.00 | - E
Current WTI price supports production I
. -$15.00 !
In U.S . :
: : -$20.00
A Increased light production from Shale |
plays -$25.00 !
[ N < 0N < n < n < nw < [72)
1 oroduction h S5555855855835895¢
Permian production has R - T S NS -

continued to grow

A Transportation cost to clear light crude
oil in the export market

»
1) Differential source: ArgusMarch 5, 2018; futures based on ICE/NYMEX 6
curve.



Permian Basin Attractive Drilling Economics Support Growth

Production continued to grow through crude oil price volatility

Crude Oil Production Grew Despite Rig Declifie

A Crude oil production benefited by low 3,000 - 600
brga_kevgn costs and improved 2500 - 500
efficiencies g g

©2,000 - 400 ©
; 5

A ) ; . .€1,500 - 300 ¥
As crude oil prices have increased, rig Q
count has followed ghH000 ] 200 g

. . o
Expected crude oil production — °% - 100
growth of 600,000 bpd in 2018 0

and 2019

A Delek US has access to approximately
207,000 bpd of Permian Crude

Current production Jan. 2018:2.8m bpd @
— 3.7
o 3.1
mnHHHHHHI
2009 2010 2011 2012 2013 2014 2015 2016 2017E2018E2019E

-
=1-1(-14 1) EIAproduction data through January 2018, Drilling Productivity Report; Baker Hughes rig count as of Feb 23, 2018. 7
[Ls) 2) Company estimates; current production based on EIA for January 2018.



6,000

Permian BasiOutlook - Production versus Pipeline Takeaway Capacity
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. Tt al Production - w= == Production Forecast Medium — WTI Midland index 0000 sssess WTI Mid forward curve

A Outlook assumes production growth of approximately 600 kbpd
A Permian pipeline take-away utilization should remain >90% during 2018

Plains Sunrise Expansion and Cactus Il are the only 2019 projects currently committed out of
announced pipelines

} Source: Delek US, company reports. Takes into consideration pipelines that are currently being constructed and does not take into account announced 8
potential pipelines that may be constructed in the future.




Crack Spread Cycle Turnibg

Crackspreadexpectedto continue upwardtrend

$50 [ mmm Brent-WTI Cushing Spread Per Barrel e=\\/T| 5-3-2 Gulf Coast Crack Spread Per Barrel
| | I | | | | |
2010 : 2011 : 2012 } 2013 : 2014 : 2015 } 2016 } 2017 | 2018F
$40 - Avg: I Avg: I Avg: I Avg: I Avg: I Avg: I Avg: I Avg: Avg:
$9.08 |  $2378 |  $2691 | $1808 |  $1260 |  $1567 |  $1036 | $1351 |  $13.29
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$30 . $(0.67) | $(15.81) | $(17.57) |  $(10.77) | $(6.48) | $(4.86) | $(1.71) l $3.88) | $(3.70)
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Dele.k (1) Source: Platts as of March 5, 2018; 5-3-2 crack spread based on HSD. Mitsui Forward Curve as of March 5, 2018 9

Poe) (2) Crack Spreads: (+/-) Contango/Backwardation



WTLELinked Refining System with Permian Based Crude OIll Slate
Systemwith Over 300,000 bpd o€rude Oil Throughpu€Capacity (~69% Permian Basin Based)

Tyler, Texas El DoradoArkansas BigSpring, Texas Krotz Springs, Louisiana
A 75,000 bpd crude A 80,000 bpc:rude A 73,000 bpccrude A 74,000 bpctrude
throughput throughput throughput throughput
A 8.7 complexity A 10.2 complexity A 10.5 complexity A 8.4 complexity
A Lightcruderefinery A Flexibilityto process A Process WTI and WTS A Permian Basirpcal
A PermianBasin and medium and light crude and Gulf Coastrude
east Texas sourced crude A Located in the Permian sources
crude A PermianBasin, local Basin

Arkansas, east Texas
and Gulf Coast crudes

Crude Oil Supply is Primarily WTI Linked barrels
Currentlyapproximately262,000 bpd/95.6nillion barrels per year; Bbbl. change inWTIBrent differential

is approximately$96 million of EBITDA
Access to Permian crude oil accounts for 207,000 bpd/ 75 million barrels per year of crude oil supply
KrotzSprings; Midland vs LLSADbility to increase Midland barrels by 10,000 bpd

Tyler El Dorado Big' Sprlng Krotz

75 kbpd 74 kbpd
27.4 m bbls . . 27.0 m bbls

100% WTI 100% WTI 100% WTI 46% WTI
linked linked linked linked

»
Delelc
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Initiatives Underway to Create Sustainable Value




Acquisition of the remaining Alon USA Partners LP Units

Simplifies corporate structure of Delek US

A On February 7, 2018, acquired remaining limited partner units of Alon USA Partners (ALDW)
A Delek US owned 81.6% of the outstanding common units

A All stock for unit transaction for remaining 18.4% of the outstanding common units

A Exchange ratio of 0.49 shares of Delek US for each ALDW common unit not already owned
by Delek US

A Expected benefits
A Simplified corporate structure
A Ability to reallocate cash flow from distributions to investment
A Enables ability to more efficiently drop down logistic assets to DKL in the future
A Ability to use the balance sheet strength of Delek US to refinance high cost debt at ALDW
A Reduces number of public companies to 2 (DK and DKL) lowering public company costs

~
Delel 12
@



Robust Synergy Opportunity from DK/ALJ Combination

On track to capture targeted synergies from transaction

New : Previous :
Estimate  Estimate | ($ in millions)

$105-$120

Type Description

w Logistics, purchase arid

Commercial  trading benefits from @ w $20$30m W $20$35m _
larger platform : : : Commercial

w Sharingof resources i

across the platform; : : :

Operational  improved insurance : w $19$22m: w $13$15m:;

and procurement : :

efficiencies : ;

w BenefitF N2 ¥ 5 Sf S1 !'{« Cost of Capita

financial position to : : :

reduce interest P $30B3L M w $19520 N
expense through : : : api

refinancing efforts i ———

w Reducing the number Corporate Corporate

Corporate of public companies; : 0 $36337m; © $33$35m:

Operational

Commercial

Cost of Operational

Capital

consolidating functions
to improve efficiencies

Target To Date 12/31/17

Expect to achieve rumate synergies of approximately $165$120 million in 2018;
Increased from original target of $8%$105 million
$89 million of annualized synergies captured as of Dec. 31, 2017 13




Krotz Springs Improvement Initiatives

Areas of focus to add flexibility and increase margin potential from refinery

Improve Units to Add Product Flexibility
A Alkylation Project; under construction provides

ability toupgrade low value production into higher
value gasoline

Crudec Transportation and Flexibility
A Transportationc focus on reducing the cost of crude
oil delivered into Krotz Springs

A Flexibilityc Working with DKL to explore ways to
increase ability to access lower cost crude oil
A Create ability to adjust crude slate between
LLS and Midland based on market conditions
and refinery runs

Product Netback Improvement

A Build out wholesale business along the Colonial
Pipeline system

»
Delelc
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